Pele Mountain Appoints FergusKerr Vice-President of Uranium
Operationsto Lead Mine Development at Elliot Lake

Symbol: GEM
Listing: TSX Venture Exchange
Common Shares Outstanding: 73,014,060

FOR IMMEDIATE RELEASE

November 7, 2007 — TorontoRele M ountain ResourcesInc. (TSX Venture: GEM) ("Pele” or the
“Company”) announced today that Fergus Kerr, P.Bmag been appointed Vice-President of Pele’s
Uranium Operations. Mr. Kerr will lead the licemgj permitting, feasibility studies, environmental
process, engineering, procurement, and other ragiggtaining to the development of Pele’s Elliockéa
Uranium Project in Northern Ontario.

Mr. Kerr has more than 35 years of mining industxgerience, including 14 years in Elliot Lake as
General Manager, Manager of Mining, and Mine Superident for Denison Mines. Following the
closure of Denison’s mine at Elliot Lake, Mr. Kevas a Mine Manager at Inco’s Sudbury operations for
seven years. Mr. Kerr has also served as a Seatxrtor of the Workplace Safety and Insurance Boar
of Ontario and is currently an Adjunct Professotatrentian University, lecturing on occupational
health engineering. Mr. Kerr has assisted Pele@msultant during the past year, overseeingtsftor
complete the recently-announced positive Scopingyst

Pele President and CEO Al Shefsky stated, “Fergaghre skills and experience to lead the advandemen
of the project through the permitting and feasipivork and into commercial production. We're very
fortunate to have a professional of Fergus’s calénd look forward to working together with him to
make our Elliot Lake Uranium Mine Project a modegrcellence in mine development.”

Fergus Kerr added, “Our work to-date suggestswtieattave a viable uranium deposit at Elliot Lake bnd
am looking forward to helping lead a new era ofafumity in this important mining camp. We will
incorporate current best practices in sustainagleldpment in everything we do at Elliot Lake”.

The employment agreement with Mr. Kerr is for artef 3 years commencing January 1, 2008 and in
addition to provisions for base salary and experidesKerr will also receive an option to purchase
300,000 shares of Pele at $0.60, exercisableMatith 30, 2011. The options will vest as to oniedth
(or 100,000) each year beginning on January 1, 206@8ach subsequent annual anniversary.

About Pele Mountain Resour ces

Pele Mountain Resources is a Canadian energy amefrahiexploration and development company
focused on advancing its 100-percent owned Ellakd_Uranium Mine Project. The project has a
positive Scoping Study and hosts a NI 43-101 camnpliindicated resource” of 6.39 million pounds of
U305 (5.68 million tonnes grading 0.051-percen0g) and an “inferred resource” of 36.15 million
pounds WOg (37.26 tonnes grading 0.044-percegDk) with the potential for significant upgrade and
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expansion. Elliot Lake was once known as "the iurarcapital of the world" and has produced more
than 270 million pounds of {@gfrom vast, stratigraphically-bound deposits.

Pele also holds a diverse portfolio of gold, diashaand base metal projects located across Northern
Ontario. Through project generation, strategid¢rgaships, and mineral discovery, Pele provides
shareholders with exposure and leverage to theiggogiobal demand for natural resources. Pelekstoc
is listed on the TSX Venture Exchange under thesrfGEM”.

For further information please contact Al ShefdRyesident, at (416) 368-7224, or visit the Pelesiteb
atwww.pelemountain.com

The TSX-V has not reviewed and does not accept responsibility for the adequacy or accuracy of thisrelease. Some of the statements
contained in this release are forward-looking stetets, such as estimates and statements thathdefgie's future plans, objectives or goals,
including words to the effect that Pele or managenepects a stated condition or result to occimceSforward-looking statements address
future events and conditions, by their very natthrey involve inherent risks and uncertainties.uattesults in each case could differ materially
from those currently anticipated in such statemeFite economic viability of the 43-101 mineral resie at Pele's Elliot Lake Project has not
yet been demonstrated by a preliminary feasikslitdy.
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