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Forward Looking Statements

The information in this document has been prepared as at . Certain statements contained in this document
constitute A f o r -leekingds t a t e mugthirnt tlsedmeaning of the United States Private Securities Litigation Reform Act of
1995 and forward looking information under the provisions of Canadian provincial securities laws. When used in this
document, the words i ant i cfi epxap éd@dtsd ,i Mabe &G wisit ©oI0a n and dimilar expressions are intended to
identify forwarddooking statements or information. Such statements include without limitation: statements regarding timing
and other assumptions; estimates of future resources, mineral production, optimization efforts and sales; estimates of mine
life; estimates of future internal rates of return, mining costs, cash costs, mine site costs and other expenses; estimates of
future capital expenditures and other cash needs, and expectations as to the funding thereof; statements and information as
to the projected development of the Eco Ridge Mine, including estimates of exploration, development and production and
other capital costs, and estimates of the timing of such exploration, development and production or decisions with respect to
such exploration, development and production; estimates of resources, and statements and information regarding anticipated
future exploration; the anticipated timing of events with respect to the Company's Eco Ridge Mine project and statements and
information regarding the sufficiency of the Company's cash resources. Such statements and information reflect the
Company's views as at the date of this document and are subject to certain risks, uncertainties and assumptions, and undue
reliance should not be placed on such statements and information. Many factors, known and unknown could cause the actual
results to be materially different from those expressed or implied by such forward looking statements and information. Such
risks include, but are not limited to: the volatility of prices of rare earth oxides and uranium and other metals; uncertainty of
mineral resources, mineral grades and mineral recovery estimates; uncertainty of future production, capital expenditures, and
other costs; currency fluctuations; financing of additional capital requirements; cost of exploration and development programs;
mining risks; community protests; risks associated with governmental and environmental regulation; the volatility of the
Company's stock price; and risks associated with the Company's byproduct metal derivative strategies. The Company does
not intend, and does not assume any obligation, to update these forward-looking statements and information.
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The sustainable development of a
safe, secure and reliable long-term
supply of critical rare earths.
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